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The bank will use university cash reserves to earn
interest and make investments in stocks and securities

By DIANE DIETZ
The Regis {

overnight lending pools or other

When the University of Ore-
gon's new Board of Trustees meets
Thursday, it will lay down the
foundation for a new bank —
and that's before lunch.

The proposed UO Central
Bank will operate as an invest-
ment bank, placing some of the
university’s $200 million-plus
operating cash and reserves into

g vehicles. Cash
that's not needed right away will
go into longer-term and more
risky ventures, such as company
stock, mortgage-backed securi-
ties and commercial mortgage-
backed securi(ies. according to
university plan:

Student loan backed securi-
ties, however, are not on the
list of explicitly approved in-
vestments.
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UO plans own banking operation

UO TRUSTEES MEET
Long meetings are slated
for Thursday and Friday
in Great Room 123, Global
Scholars Hall, on the UG
campus. Meetings begin
at 8:30 a.m. See the full
agenda at bit.ly/1q11M2v.

The university administra-
tion can invest up to $5 mil-
ion without first alerting the
Board of Trustees, according to
the proposed policy.

But the board would have ad-

vance review of investments of
greater sums or the use of more
exotic financial tools such as in-
vestment hedging instruments
or other derivatives, according
to the proposal.

The bank’s top jobs are to
keep enough UO funds available
for use, maximize return on in-
vestment and minimize the cost
of capital — all within the uni-
versity’s “risk tolerance,” the pro-
posal said.

he UO needs its own bank
because under the new inde-
pendent board system, UO cash
management activities will no
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longer be handled by the state
university system.

“The thought process can be
really University of Oregon-cen-
tric. We don't have to think about
the good of all seven (Oregon)
public universities,” said Karen
Levear, the UO's new director of
treasury operations. “We control
our own cash. Our cash will only
be used to benefit this university”

The UO Central Bank will be
“virtually identical” to the inter-
nal bank that Levear was hired
to launch for the Oregon Univer-

Turn to BANK, Page B3

October
trial date
set for
Bowen

The Cottage Grove
man claims he killed
Tammy Borda in
self-defense

By JACK MORAN
The Register-Guard

A Cottage Grove man who
claims to have accidentally
shot his girlfriend in the head
while firing a pistol at her
in self-defense is scheduled
to go to trial later this year.

Attorneys
in David By-
ron Bowen’s
murder case
met with a

judge Tues-
day behind
closed doors.
- Lane County
David Byron .
Bowen Chief Deputy

District Attor-
ney Patty Perlow and Bow-
en’s lawyer, Marc Friedman,
did not immediately return
phone messages seeking com-
ment about the case.

Bowen’s trial is set to be-
gin Oct. 27. He has been held
in the Lane County Jail since
his arrest in December.

Cottage Grove police took
Bowen into custody after he
told investigators that he
had used a .22-caliber pistol
to shoot Beaverton resident
Tammy Borda on the night
of Dec. 2, according to an ar-
rest warrant affidavit filed in
Lane County Circuit Court.

Bowen said he kept Bor-
da’s body at his home for
two weeks before he pan-
icked and decided to chain
her cardboard-wrapped body
to his car and move it from
his property to forestland
west of Cottage Grove, police
Detective Carlos Jones wrote
in the affidavit.

Bowen claimed that he
had pulled the trigger after
Borda pointed a handgun at
him during a dispute, and
that he had intended to shoot
her in the shoulder so that
she would drop the weapon,
the affidavit states.

Bowen, 43, has pleaded
not guilty to charges of mur-
der, abuse of a corpse and
tampering with evidence.

The investigation that led
to Bowen’s arrest began after
Borda’s family told police that
she had gone missing while
visiting family members in
Cottage Grove for Thanks-

ving.

Members of Borda’s fam-
ily told authorities that she
had also spent time in Cot-
tage Grove with Bowen, who
was her boyfriend, the affida-
vit states.

Police first questioned
Bowen about Borda’s where-
abouts five days after the
missing-person report was
filed.

He initially told an investi-
gator that Borda, 55, had left
his home in a vehicle on the
night of Dec. 2 and that he
hadn’t hurt her, Jones wrote.

After giving police per-
mission to search his home,
Bowen acknowledged in a fol-
low up interview on Dec. 18
that he had shot Borda, ac-

Turn to BOWEN, Page B3
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Wind whips the flags on the south side of Hayward Field as final preparations take place in the infield for the opening of
the four-day 2014 NCAA Outdoor Track and Field Championships. The NCAA meet begins today. The flags, which have
flown at Hayward Field for much of this track season, represent the 177 nations competing in the 2014 IAAF World Junior
Championships in July. The largest IAAF event ever held on U.S. soil runs from July 22-27.

Scholar’s sexual violence study rejected

A spokeswoman says the UO will do a campus
climate analysis, but its model is still to be determined

By JOSEPHINE WOOLINGTON
The Register-Guard

The University of Oregon has
rejected a proposal from a UO
professor and sexual violence ex-
pert to conduct a “campus cli-
mate” survey that could reveal
accurate rates of sexual victim-
ization on campus.

Psychology professor Jenni-
fer Freyd asked the university
last month to fund the survey,
which she proposed adminis-
tering if the UO gave her ac-
cess to email addresses of 1,000
randomly selected students and
$30,000 to pay students to pa
ticipate in the 30-minute surve

Freyd, who has studied in-
stitutional betrayal and sexual
violence for more than two de-
cades, presented her research
to the White House Task Force
to Protect Students from Sex-
ual Assault earlier this year and

advised U.S. Sen. Kirsten Gil-
librand, D-NY.,, who has been
working to combat military sex-
ual trauma and campus sexual
assault.

Freyd said her survey over-
lapped with the survey the
White House recommended that
universities administer in the
next year. She said other univer-
sities have sought her advice on
campus climate surveys.

So, when UO officials last
week rejected her proposal,
Freyd said she was shocked.
She and several colleagues met
with university President Mi-
chael Gottfredson last month,
who appeared to support her
moving forward with the sur-
vey, she said.

“It's not like there is a clear
existing alternative,” Freyd said
of sexual violence climate sur-
veys. “I don't know what they
have in mind.”

UO spokes-
woman Rita Ra-
dostitz said the
university was
concerned that
the survey data
could be bi-
ased because of
Jennifer Freyd’s personal

opinions and be-
Freyd cause Freyd did
not collaborate with UO employ-
ees who work with sexual vio-
lence victims on campus.

The university will conduct
some kind of sexual violence cli-
mate survey, and Freyd’s model
could be selected if the pres-
ident’s newly formed review
panel on sexual misconduct or
the University Senate’s sexual
violence task force opts to use
the survey, Radostitz said. She
said she expects the university
will conduct the survey within
the next year.

The White House recom-
mended earlier this year that
universities conduct annual cli-
mate surveys to gain a more

realistic number of how many
students are victims of sex-
ual assault. National research
has found that roughly one in
five women will be sexually as-
saulted during her time in col-
lege, but most of those women
won't report the crimes.

A sexual violence climate
survey also would reveal stu-
dents’ attitudes and knowl-
edge of sexual violence. Freyd
said she added two additional
elements — at the request of
Gillibrand — that would ask stu-
dents whether they felt betrayed
by the response of a particular
institution, such as a university
or police department, after re-
porting the crime

Freyd said she included ques-
tions that seek to reveal how
perpetrators behave. She also
asked survey participants for
demographic information and
whether they were involved in
any sports activities, or a frater-
nity or sorority.

Turn to SURVEY, Page B3

Recount ordered in East Lane board race

If a seven-vote difference is wiped out, there would be
a November runoff between Stewart and Matthews

By SauL HUBBARD
The Register-Guard

The Oregon secretary of
State’s office ruled Tuesday that
an automatic recount is required
in the race for the East Lane
seat on the Lane County Board
of Commissioners — under a
2011 state law that is being in-
voked for the first time.

In final results of the pri-
mary election, incumbent Faye
Stewart beat his four challeng-
ers, taking 50.05 percent of the
vote. He avoided a November

runoff against top challenger
Kevin Matthews, who got 35.37
percent, by just seven votes.
Automatic recounts at public
expense have long been required
for victory margins of less than
0.2 percent between candidates.
But only since the passage of the
2011 state law have automatic
recounts also been required in
primary elections for some non-
partisan positions where a can-
didate gets barely more than
half the vote.
e East Lane race qualifies
because Stewart’s seven-vote lead

over a runoff out of the approx-
imately 14,000 ballots cast is an
edge of less than 0.2 percent.
The recount will begin on
Monday. It could take up to
a week, county spokeswoman
Anne Marie Levis said. It will
cost Lane County between
$2,000 and $3,000, with the
funds coming from the county
elections division’s budget.
Most of the ballots in the dis-
trict will be counted by voting
machines, Levis said. Only write-
in votes will be counted by hand.
The 2011 law came about af-
ter Susan Castillo bested Ron
Maurer in a very tight race for
Oregon schools superintendent
in 2010. She avoided a runoff
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by 127 votes out of just over
700,000 cast, but state statutes
at the time didn’t mandate an
automatic recount for very nar-
row simple majorities.

Oregon Secretary of State
Kate Brown supported passage
of the law in 2011. The bill
passed both legislative cham-
bers without a single “no” vote.

Losing candidates can re-
quest a recount themselves for
any margin, but they have to pay
for it themselves if the recount
doesn’t change the outcome.

Follow Saul on Twitter @
SaulAHubbard. Email saul hub-
bard@registerguard.com.
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Police seek suspect
in Subway robbery

SPRINGFIELD —
Police are looking for
a man who robbed
the Subway deli shop
at 4270
Main St.
on Satur-
day after-

i

the shop
around
2:10 p.m.
when the robber came
in and demanded
money, police said. He
stole an undisclosed
amount of money, and
fled after threatening
the two employees,
police said.

The robber is
described as white
and possibly in his
40s, 5-feet-7-inches tall
and with a medium
build. He was wear-
ing a gray or white
hoodie sweatshirt and
dark shorts. The front
of the sweatshirt has
an image of two foot-
ball helmets facing
each other.

Anyone who wit-
nessed the incident or
has additional infor-
mation is asked to
call Springfield police
at 541-726-3714.

REGION

Robbery
suspect

EWEB to drain canal
for maintenance

WALTERVILLE —
The Eugene Water &
Electric Board will
begin draining the
Walterville Power
Canal on Saturday
to clean and make
repairs to the Wal-
terville fish screen at
Partridge Lane, com-
plete maintenance on
the Walterville power-
house and inspect the
canal for any neces-
sary repairs.

Draining down the
canal also will allow
crews to remove trees
and other debris fur-
ther downstream at
the Walterville Tailrace
barrier.

The work will
require the utility
to drain the canal
to minimum levels,
which could affect
some irrigators, EWEB
said.

Water levels in the
McKenzie River will
slowly increase over a
24-hour period as util-
ity generation crews
divert progressively
less water from the
river into the power
canal.

Crews anticipate
the annual mainte-
nance activities will
take about 18 days.

If the work goes as
planned, EWEB per-
sonnel will begin
refilling the canal
around July 2, and
begin generating elec-
tricity again on July 3.

Government sued
in man’s death

MEDFORD — A
lawsuit filed in the
2012 shooting death of
a 20-year-old Medford
man seeks $2.7 mil-
lion from the federal
government.

James Georgeson
was fatally shot by
federal marshals in
a supermarket park-
ing lot. They alleged
he rammed his SUV
into cars carrying offi-
cers trying to arrest
him for violating his
probation from a 2009
conviction for assault-
ing a deputy marshal.

The Medford Mail
Tribune reports that
a wroneful death law-
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Bank: Currency, real estate among possible investments

Continued from Page Bl

sity System in 2010.

Levear was a banker
at Pinnacle Bank of Ore-
gon, Northwest Corporate
Credit Union and First In-
terstate Bank before OUS
hired her to launch its in-
ternal bank. The UO hired
her in January. Her salary
is $145,000, according to
university records.

At OUS, Levear per-
formed a “cash concentra-
tion” technique that closed
as many as 70 public uni-
versity bank accounts and
placed the operating cash
and reserves in a single,
big account held at the
state treasury.

The OUS internal
bank set up protocols
to invest the lump sum
strategically, and it pro-
duced $10.9 million in
unanticipated returns in
its first three years of
operation.

“The universities ben-
efited and the students
benefited from this in-
ternal bank concept,” said
Penny Burgess, the cur-
rent interim director of
OUS treasury operations.
“The pooling of cash and
investments across all
universities was very suc-
cessful”

Oregon State Univer-
sity, meanwhile, is tak-
ing over the OUS internal
bank and is operating it
as a shared service for
the rest of Oregon’s pub-
lic universities.

The UO Central Bank
will differ in a number

of ways.

The OUS bank, for
instance, gave all the
universities some secu-
rity during times of low
cash flow, such as in
August and early Sep-
tember before the new
school year’s tuition be-
gan trickling in.

“You could say there
was some overdraft pro-
tection for one university
to the other because it was
all pooled together,” Bur-
gess said.

The UO Central Bank,
meanwhile, is asking the
UO board for the author-
ity to borrow short-term
if the UO runs temporar-
ily short on cash.

Another difference:
The OUS internal bank op-
erated under the excellent
AA+ rating of the state
treasury. The UO, mean-
while, will have to obtain
its own financial rating be-
fore it can issue its own
bonds.

“It would be hard to
achieve the same rating as
the state. The state’s rat-
ing is very, very good,” said
Levear, adding that it’s not
unprecedented for a pub-
lic university to earn a bet-
ter credit rating than its
state. She pointed to the
University of Washington
as an example.

The UO’s ratio of debt-
to-operating revenue is
higher than usual for
schools its size, but that
might not hurt the uni-
versity in the ratings, Le-
vear said.

“That’s a single mea-

sure of 20 to 50 dif-
ferent measures that a
rating agency would look
at. There could be com-
pensating factors that are
good,” she said. “Some-
body might say ‘Your
mortgage payment is high,
but you don’t have a car
payment, so we're per-
fectly comfortable that
your mortgage payment
is high! It’s a case-by-case
basis.”

The proposed UO pol-
icy gives the board leeway.

“The board should be
able to do what the board
wants to do. We did craft
this policy with the help
of some professional ad-
vice and it is designed
to put what I would call
guardrails around things,”
Levear said.

In policy and practice,
the OUS internal bank
steered clear of exotic in-
vestments. “None of that
was allowed by policy,”
Burgess said.

The UO Central Bank
would have explicit au-
thority to invest in for-
eign currency, domestic
and global equity, global
and emerging market se-
curities, real estate, pri-
vate loans, and private
equity and hedge funds,
according to the UO pro-
posal.

The OUS internal bank
relied on investment man-
agers at the state treasury
to pick investments, in-
cluding individual stocks
and other securities. It’s
unclear what the UO bank
will do.

“We haven’t decided
yet how we might do
that — whether or not we
would engage a manager
to do it for us. We do in-
tend to engage a an invest-
ment consultant to help
advise us,” Levear said.

The UO Central Bank
may opt not to use all
the powers granted by
policy. For example, the
bank would be unlikely
to put nearly $5 million
into an investment with-
out the board’s approval,
because that’s too large a
sum to place in any one
investment, according to
the principle of diversifi-
cation, Levear said.

The bank doesn’t have
immediate plans to dabble
in derivatives or hedging,
except for a specific cur-
rency hedging program
to benefit the university’s
study-abroad program, Le-
vear said.

“In today’s environ-
ment, I don’t see that
happening. The economy
could change, and that
could change things. But
we don’t have a pressing
need for that,” she said.

The university says it
plans to protect itself fi-
nancially by keeping a
keen eye on risks, in-
cluding interest rate risk,
credit risk and liquid-
ity risk.

The proposal calls for
analyzing and “stress test-
ing” cash flow, assets and
liabilities to “ensure sol-
vency and provide early
warning” of the need for
additional cash.

Bowen: Defendant says Borda pointed handgun at him

Continued from Page Bl

cording to the affidavit.
The admission came af-
ter police found an area of
dried blood underneath a
towel on Bowen’s kitchen
floor, the affidavit states.
Bowen gave the fol-
lowing account to police,
according to the affida-
vit: He and Borda had
been arguing in his bed-
room when Borda picked
up a .45-caliber handgun
and pointed it at him.
Bowen left the room, and
when he returned, Borda
again pulled the gun on
him. At that point, Bowen

picked up a .22-caliber
pistol and tried to shoot
Borda in the right shoul-
der in an attempt to de-
fend himself.

Bowen “told Cpl. (Da-
vid) Burgin that he ‘hap-
pened to’ hit Mrs. Borda
in the head with the shot,”
Jones wrote.

Bowen said he “was
typically a good shot, but
under the stress of this in-
cident, he wasn’t,” the af-
fidavit states.

Bowen told police that
he was unable to lift Borda
into his car, and did not
remove her body from
his property until approx-

imately two weeks after
the shooting, according to
the affidavit.

Bowen said that “in
an effort to quickly get
Mrs. Borda’s body out of
his residence, he wrapped
her body in cardboard,
wrapped a chain around
the cardboard with her
body in it, then attached
the chain to his vehicle,”
Jones wrote in the affi-
davit, which adds that
Bowen then told an in-
vestigator he had “dragged
Mrs. Borda’s body (to)
where she was ultimately
located, and rolled her
body partially down the

Survey: Holmes worries about survey ‘bias’

Continued from Page Bl

UO Vice President for
Student Affairs Robin Hol-
mes said in an email that
she worried that the sur-
vey could produce “con-
firmation bias in the
results,” alleging that
some of Freyd’s questions
seek to prove what Freyd
thinks about the univer-
sity’s sexual violence pol-
icies, which would skew
the data.

Freyd has publicly criti-
cized the UO’s response to
recent sexual assault alle-
gations against three UO
basketball players. Freyd
also has said that the uni-
versity betrayed sexual vi-
olence victims when it
recruited one of the play-
ers accused in the recent
case — Brandon Austin —
after he was suspended in-
definitely from Providence
College in Rhode Island
when he and a teammate
were involved in a sexual
assault investigation there.

“This was really an ex-
ample of institutional be-
trayal — conveying ‘It’s
no big deal, increasing
the probability of an un-
safe environment here,”
Freyd previously told The
Register-Guard. When an
institution does not sup-
port sexual assault vic-
tims or does not attempt
to prevent sexual violence,

that adds to the trauma,
Freyd’s research found.

Holmes said the UO
could avoid bias in the
survey by inviting “experts
external to the university
working corroboratively
with our staff”

Holmes asked Stan
Dura, the UO’s director of
assessment and research
for the division of student
affairs, to review the sur-
vey, with help from UO
employees who work on
sexual violence preven-
tion efforts.

After Dura reviewed
the survey, Holmes wrote
in an email to Freyd last
week that she was con-
cerned that the survey
could be over ing to

research grants or private
donations given to Freyd’s
UO Foundation account to
carry out their survey, re-
gardless of what survey

embankment.”

Police found Borda’s
body after Bowen led
them to a wooded area
off Cottage Grove Lo-
rane Road where he had
dumped the corpse, ac-
cording to the affidavit.

Follow Jack on Twit-
ter @JackMoranRG. Email
Jack.moran@register-
guard.com.

Wildfire
near Bend
40 percent
contained

THE ASSOCIATED PRESS

BEND — Fire offi-
cials in central Oregon
say an evacuation or-
der has been lifted for
about 50 scattered ru-
ral homes as crews mop
up a wildfire near Bend
that has burned nearly
11 square miles.

By Tuesday night, of-
ficials said the Two Bulls
Fire was 40 percent con-
tained and fire lines
were holding despite
strong afternoon winds.

No structures have
been lost.

Investigators say the
fire that started at two
locations on private
timberland near Tum-
alo Reservoir on Satur-
day was human-cai
and a reward for in-
formation leading to a
conviction has grown
to $4,500.

The area where the
fire started has no de-
veloped campgrounds,
but it is a popular place
for parties, Clark said.

With no other ma-
jor wildfires burning
in the Northwest, fire
bosses were able to get
all the personnel and
equipment they needed,
Clark said. That in-
cluded 1,018 personnel,
11 bulldozers, 77 engines
and six helicopters. The
costs to date were esti-
mated at $2.4 million.
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model the university ad-
ministration might adopt.

Freyd now estimates it
may cost about $40,000
to fund her survey be-
cause she would need to
purchase email addresses
from market research
companies.

“We're doing this re-
search,” Rosenthal said.
“There’s no question about

it.

Follow Josephine on
Twitter @j_woolington.
Email je i i

victims, who may become
upset when answering
detailed questions about
their experience with sex-
ual violence. She also
worried that Freyd was
focusing too much on the
behavior of male, rather
than female, perpetrators.

Freyd, however, ques-
tioned Dura’s review and
pointed out that her sur-
vey closely resembles
the White House-recom-
mended model.

Freyd — and her re-
search partners Ma-
rina Rosenthal and Carly
Smith, who are both UO
graduate students — hope
to raise enough money in

7
ton@vregisterguard.com.
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